Common Interest Communpity No. 190

Condominiw

DEEG POND CONDOMINIUM

BYLAWS
DREG POND CONDOMINIUM ASSOCIATION, INC.

"Act).

DEFINTTIONS

g there ascribed to them.

MEMBERS AND VO'TING

ait in Deeg Pond Condominium, shall be a
entity shall be entitled to membership. The

hall be enritled to membership in the Association

ore units in the CIC.

e had been surrendered.
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be split or ptherwise cast separately by the several unit owners. In the evenl multiple owuers of 2
unit cannal agree on the cxercise of vating power for such unit, any one of the owneis way apply to
the Doard of Directors of the Association, which, after hcaring all parties at a spectal meeung, shall
detenmine the manner of exercise of the voting power for said unit by a majority vote of the
Directors voting at the special meeting. A Director shall not vote upon such determination with
respect to a unit of which said director is one of the multiple owners.

Bylaw 5. Vgiing. Each unit shall be entitied to the voting power set farth in Exhibit A to
the declaration, Cumnlative voting shall not be permitted. A majocity of those voting shall govern
all determinations of the unit owners, except where a greater voté is requircd by the Act, the
Declaration, or these Bylaws. No vote shall be cast with respect to any unit while it 1s owned by
the Association. Duiing any period when the assassments against 4 unit are unpaid for more than
sixly (650) days after due and payable, the unil's voting nights may be suspended:

Bylaw 6, Quarum. Lxcept as otherwise provided iit these Bylaws, the presence in person or

assessmants, such voting power shall be deducted from the quorum requirement.

Bylaw 7/, Proxies. Votes may be cast in persan or by proxy. Proxies must be fled with the
Secretary before the appointed time of each meeting, A person designated by a proxy to act for a

member need not be a member.
MEETINGS

Bylaw §. IMace of Meglings Meelings of the Asseciation shall be Irelid at the CIC or such
other suitable place within Dakota Counly, Minnesata, and coaveruent to the Unit owners as may be

designated by e Board of Direztors.

Bylaw 9. Annyal Meetings. The first meeting of the iembers following the terminalion of
the "period of -duclamnt control” (as described in the Declaration under the authority of Section
$15B.3-103 of the Act) shall be deemed to be the "first annual meeting” of the Association. The
exacl date of such first annual mecting shall be set by the Board of Direclors, but such date shall
conform to the requirements of Section 515B.3-103 of the Act. At such first annual mecting of the
members, the members may designate a regular date for successive annual meetings, I the
members fail to designatc such a regular date, the Board of Dircctors may continue to designale the
date of the next annval meeling until such a designation is made hy the members, [f any designated
date falls upan 2 tegal holiday, it shall be understood that the aclual date of the meeling shall be the
next business day succeeding such designated date. At such meetings in accordance with the
requirements of Bylaw 18 of these Dylaws, Directors shall be elected by ballot of the unit owners,
The unit owners also may {ransact sueh other business of the Association as properly may come
hefore thein. In all avents, a meeting of the members shall be held at least once each year. Ifa
regular meeting of the members has not een held during the preceding 15 months, ten percent or
more of the members with voting rAghts may demand a meeting in accordance with Minnesota

Statutes, Secton 317A.431, Subdivision 2.

.
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meeling.”

Dylaw 13, Qrder of Tusiness. The ardar of bu

n wriing to the Secre@ry.

¢ shall b one-hall of the odinary quanum

awners shall be as follows:

(@)
(0)
(¢}
(d)
()
(1)
(8
(h
(i)
a

Roll call,

Proof of notice of meeling of waiver of notice.
Reading of minutes of preceding meetng.
Report of wfficers,
Report of commitiecs.
Designation of regular
Clecdan of Board of Ditectors.
Unfinished business.

New busincss.

Open forum.

-
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Jate for annual mectings (if necessary).

siness at all annuzl meelings of the unit
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(%)  Announccment of date, time and place of organization meanng of new Bourd of
Directors.

)] Adjournmeni.

Bylaw 4. Fair Voting Proceduves. The following shall be considered minimum standards
lo assure fair voting procadures:

(a) All proxies should be available for inspection prior tw and during a4 members mecting,
so that a reasonable opporunity is afforded to challenge and count proxies.

All mail ballots and all proxies cast at a menting should be first opened al the Gme the
votes on an election or issue are counted and tallied.

®

(¢} In the case of an election of a direcior, tvery candidate or designes of a candidate
may observe the counting and lallying of votes; and on any other issue, a reasvnable
number of observers from both sides of each issue shall observe the counting and

fallymg of votes.

(d) The vote count on each eiection and issne shall be announced before adjournment of
the meeting, and shall be available 1o all members in written form, signed by the

o

secteary of the Association, within seven days of the meeting.

A member who is dalinquent in the payment of assessmenls may reinstale vodng

(c)
rights for 2 mealing by payment of the delinquency by dJelivenng 2 check 1o the
sacrelary, treasurer or president of the Association before the meeling is called 1o
arder, unless a different requicement is adopled by the Board and the delinquent
member is given written nptice lhereof at least 13 days before the mesting.
BOARD OF DIRECTORS
Bylaw 15. First Board of 1directors. The three
persons designated in the Articles of Incoiporation o shall
gerve until the "first annual mecting” of the memb and
eclarant.

qualified. Should any vacancy occur in the first
The first Board of Directors shall have the power io adopt the Bylaws of the Association, fo elect

officers, to cstablish a schedule of assessments which shall be effective untit December 31t of the
year in which ocenrs the "first annual meeting” of the Association, and shall have generally the

powers and duties as sat forth in Bylaw 19.

Bylaw 16. Number and Qualification. The number of Directors constituting the Board of
Directors Aftec the first Board of Direclors shall be at'least three ( The exact number of
Dicectors shall be determined by a inajosty vote of the members at cach annual meeting of the
members, but if the members make no such explicit determination at an annual meetdng, the number
of avthorized Directors will be deemed to be the same as the prior year. All Dicectors elected by
the unil owners shall themselves be uait owners, officers or employees of a corporale vnit owner, of

partners or employces of 2 partnership unit owner.

-
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of vacancits that are (o be filled
of cach Director shall Le fixed at onc (1)
ver {a Declarant’s rights duning the
on. Each Director shall held olfice until

of Direclors shal! have the powers and dulies

Acl.

Bylaw 20. Vacangics  VUcancies in the B

the removal and subsiaution by 2 corpuiaie
filled by a special eleston of he mermbers
successor is elected and qualified at the nex
ar or special meenng of the unit owners duly
ed with or withoul £ause by a majority of the
ccessor may then and Uicre be elected (0 il the
hias been proposed by the unit owners shall he

Bylaw . The first meeting of the Board of Directors each ycar
following, the wers shall be held within tan (10) days of the annual owners'
meeting, and are announced at the annual owners” meching, no further
notice shall be necessary.

tings of the Board of Duectors may be held at

as shall be determined, from time to dme, by 2
ngs shall be held during each calendar year.:
shall be given to each Director, at least twenty-

tng.

f Ihe Twward of Direstors may be calied by

Bylaw 24. Specizl Meetings. Special meatings o
which notice shall state the

the President an nut less than seven (7) days' notice. to each Dircetor,

-5
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" time, place within the State of Minnasota, and purposc of the meenng. Special mechngs of the
Board of Directors shall be cafled by the President ur Secrelary in like manner and on like nahce on

the written request of at least wo IYirectors.

provided in the Act, meetings of the Hoard

Bylaw 25. Qpen Meelings. Except as otherwise
To (he extent practicable, the Board shall give

of Directors inust be open o (ie unit owners,
e, time, and place. of a board meeting. Il the date,

reasunable notice to the unit owners of the da
nnounced at a previous meeting of the Doard, posted in 2 locaton

time, and place of meelings are a
designated by the Board from time to time, or if an emergency

sccassible to Uie unit owners and
requires irmmediate consideration of a matter by the Board, notice is not requiced.

Bylaw 26. Telephone Conference. A mecung of the Directors or any committee of the
Board mnay be conducled by & telephone conferance or any means of communication throvgh which
the participanls may simultaneously hear each other during the meeting, if notice of the meeting has
been given as would be required for a meeting and if the number of persons participating in the
Participating in a confcrence constinres personal

conlerence is sufficient to constitute a quonim.
A Director may participate in a Board meeling by means of

communicarion through which the Director, other Directors participating, and atl other Direclorns
physically present ar the mesung may simultaneously hear each other during the meebng.

Participation in a meeling by hir means conslitutes personal presence sl the mMeeung.

presence at the meeling.

Byiaw 27. Wajver of Notice. Beflore or it any meeting of the Board of Dueactors, any
ating, and such waiver shall ba deemed equivalent

Director may, in wriling, wawve nodce of such me
(o the giving and receipt of such aotice. Ausndance hy a Director at any meeting oi the Bourd shall

he a waiver of nolice by such Difector of the nine, place and purpase thereol. If all the Directors
are present al any meelng of the Buard, no novce shatl be required and any business may be
transacted at such meLtng.

meetings of the Boud of .

Bylaw 28. Hoapd 0 oting -
Directors a majority of the quoru he transaction of business, ‘and
the meating al which a quorum is present shall be the
acts of the Board of Directors, Lhere be less than a
quo m time to time until a quorum is present. At any
sucl iness which might have besn transacted at the meeting as originally

called may be transacted witlioul further nolve.

Bylaw 29. No Proxies. Direclors shall not vote by proxy.

Bylaw 30. Action Withoul a Meeling. Any action that could be taken at ¢ meeting of the
Bourd of Directors may he taken without a meeling when authorized in a writing signed by all of the

Lyirectors.

Bylaw 31. Compensation. The Dnrectors will receive gervices as
Dircctors. However, when authorized by the Board, Directors bursed faor
actual expenses incurred in conneation wilh the business of the may be
compensated for bookkeeping or recordkeeping functions.

6
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of the Association shall ba elected

principal officers
All officers

Bylaw 33.
anization meeting of each new Baard.

annually by the Bo
shal} hold office at

ority).

ectors.

mired by the Board.

autharity 1o @ manager or agent.

iljees. The Board shall appeint membecs of @ Nominating Comnifiec, a5
Je Board of Directors may cstablish other cumimittecs and

g out ils purposcs.

Bylaw 38. (omm
provided in these Bylaws. In addinon, U
appaint their members as desmed approprialc in ¢
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each unit owner at

_ The Association shall preparc and provide 1o
g al least the

ar 1cport of the affairs of the Association includin
fol
of two percent of the current budget

A statement of any capital expenditures In £XCess
the Association for the curment ycar

or $5,000.00 {(whichever is grealer) approved by
ar sycceeding two fiscal years;

()

reserve or replacement fund and any portian of the

() A statement of the balance of any
e Board of Directors;

fund designated for any specified project by d
(c) A copy of the statcruent of revenues and expenses for the Association's last fiscal year
and a balunce sheet as of the end of said fiscal year,

(d) A stalement of the slatus of any pendiny ligation of judgments (0 which the

Assaciadon it a padty,

{€) A statement of the insurance COVErge provided by the Association; and

{H A statement of the total past due assessmernls on all units, current as of not more than
60 days prior to the date of the meclng

MISCELLANEOUS

Rylaw 40 Right_of Comorale or artnership Unit Qwner.
directar ot officer of the Association is an officer or employee of
partner or employes of a partnership unit ownet, the respective o by
writlen notice 1o the Association remove such director or officer o te
another such person to serve the uncxpired balance of the term.

Bylaw 41, Indemyuification of Qfficers and Directprs. To the ful] extent permitted by

Minnesota Statutes, Seciion 317A.521 as amended from time {0 ti ne, or by other pravisions of Iaw,
gach person who was of js a party of is Uyreatened to be mude a party 1o any proceeding by reason
of a former or piesent afficial capacity in the Association shall be indemnified.

Bylaw 42. Termination of Contiacts. If entered in prior t

Declarant control, (1)
facilities, units, garag
Association to which
or License binding the Assucialior

Declarant which is not bona fide
into under the circumstances then prevailing, may be terminated w

at any Wine after the expiration of Declarant control upon not less
party, and, in the case of a management contract, without advance notice.

3717794 0 acd
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 Rylaw 43. Notice. ~Notice™ has the meaning piven in Sectinn 317A.011, subdivision 14 of
the Minnesota Nonprofit Corporation Act.

endments {o Bylaws. The power to amend Lhese Bylaws is reserved to the

Bylaw 44, Am
tutes, Seclion 317A.181.

members under Minnesota Sta
Bylaw 45. Conflicts. In case any of these Bylaws conflicls with the provisions of the Act,
the provisions uf the Acl will apply. In case any of these Bylaws conflicts with the provisions of
thes Declmation or Adtcles of Incorporatien, the provisions of the Declaration ot Articles of

Incomporation will apply.

Bylaw 46. Inspection of Bonks and Records. Current copics of the Declaration, Bylaws,
Articles of Incorporation, other rules concerning the CIC, and the books, records, and financial

statements of the Association shall at all times, during reasonable and notmal business hours, be

available for inspection by any umsl QWner, prospactive purchaser, unit lender ot the holder, wnsurer
and guarantor of a morigage on any unit at the principal office of the Assccialinn, and copies of the

same may be purchased at reasonable cost.

Fipancial Statements S50 Jong 45 the CIC consists of fewer than [fty units, the
to have ifs financial statements audited, but any martgage

ce, (o have an audited financial statement of the

Association for the immedialcly preceding fiscal year prepared at its expense (Unless one 13
ded free of charge Lo the parly S0 requesting).

othenwise avallable, in which case it shall be provi
jation shall make an audited statement for ihe

Once the CIC includes tifty or mare unils, the Assoc
preceding fiscal year available to the holder, insurer of guarantor of any first mortgage secured by @
unit, upen submission of a wrlten request. Any financial statement shall be furished free of

charge within a reasonable tme upon request fram any such owner, leader, holder, {SSLICT OF
puarantor or any prospeclive owner, Iender, holder, insurer or guarantor.

Bylaw 47.
Associalion shall have no obligation
holder shall be entitled, upon written nol

. An owner who mortgages the owner’s unit shall notify
the Association troupgh the management agenl, if any, or the President or the Board of Directors in
the event there is no management agent, of the name and address of the mortgagee and the
Association shall maintain such information in a book cnfitled "Mortgagees of Unts.”

Bylaw 48. Nglice 10 Associativn

CERTIFICATE
The foregning were adopled as the Dylaws of Deeg Pond Condaminium Asseciation, Inc., 2
Minnesota nonprofit corporation, at the fust meeting of the Board of Directors on May_ fak

1996.

DEEG POND CONDOMINTUM
ASSOCIATION, INC.

Secretary
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STATE OF MINNESOTA )
) ss.

COUNTY DFMM& )

"The foragoing instrumenl was acknowledped before me this 1’4;_{' day of
, 19946, by AP a-rra Wiip _asr . the Secretary of Derg Pond

saciation, Inc., a Minnesola nonprofit corporation, on behalf of the corporalion.

1as INSTRUMENT DRAFTED BY:

N. Walter Graff

Best & [lanagan

Professicssl Limited LisbUivy Furnerhip
4000 First Bank Place

601 Second Avenue South
Minneapolis, MN 55402-4331

(612) 339-7121
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DEEG POND CONDOMINIUM ASSOCIATION, INC.
WRITTEN ACTION

(fn Lieu of First Meeting ol Directors)

Mg,$¢[ _, 1996

‘The following action is hereby adopted Ly the unanimous action of all directors ol Deeg

Pond Condominium Asseciation, Inc., a Minnesota nonprofit corporation, under the provisions of

Minnesota Statutes 317411 and J17A 230,

By-laws for the corporation in the form attached hereto are hereby adopted.

The following persons are elected as officers of the corporahon, 1o strve at the pleasure of.

the Board:
President James ‘Tilsen
Vice President Rubl-:n Tilson
Secretary Deanna Wiene
Treasuier Deanna Wiener
APPROVED:

. é;;/)m-ﬁtx Mﬁ@_._)_
Nedfna Wiener, Director

ADOCTFUBLAN WSO §_L W T e 9:43 w2



